MONTHLY SUMVARY AND AVERAGES FOR MARCH 2000 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

ZZREPORT NWVBER 9 ZzREPORT NUMBER 10 -:REPORT NUVBER 11 ::REPORT NMBER 12 ::REPORT NMBER 13 :: 2000 : 1999

COWODITY i o B o B 22 Average 1 Average
:: MROL-03 :: MRO6-10 :: MARIZ-17 :: MR20-24 :: MR27-31 - or Total : or Total
CHEESE
MIDAEST COMMODITY CHEDDAR
— Cheddar Barrels H 22 1.0700 - 1.1125 :: 22 1.0775 - 1.1075 :: 1.09%61 : 1.2947
— Cheddar 40# Blocks H ©1.1100 - 1.1475 :: ©1.097%5 - 1.1375 :: 1.1218 : 1.3400
WISOONSIN (WSP, Delivered, LTL)
— Process Arerican 5% Loaf 1 1.2625 - 1.4700 : 0 1.2625 - 1.4700 :: 1.3661 : 1.6670

— Brick And/Or Meenster 5% 1.4300 - 1.6775 1.4300 - 1.6675 1.5613 : 1.8001
— Cheddar 40# Block 1.4100 - 2.1150 : 1.4100 - 2.1150 :: 1.7625 : 1.8538
— Monterey Jack 104 1.5900 - 2.1150 : 1.5900 - 2.1150 :: 1.8525 : 1.9488
— Blue 5% 1.8125 - 2.0100 1.8025 - 2.0100 1.9088 : 2.131M°

— Mozzarella 5 - 6#
— Grade A Swiss Quts 6 - 9

1.4800 - 2.2150 :
2.1000 - 2.6850 :: 2.1000 - 2.6850 :

1.4800 - 2.2150 :
2.1000 - 2.6850 :: 2.1000 - 2.6850 :: 2.3925 : 2.6125

NORTHEAST (WSP, Dellivered, LTL)

— Cheddar 10# Prints H 1 1.1325 - 1.625 :: ©1.1225 - 16125 :: 1.3726 : 1.5/
— Cheddar Single Daisies B 1.1125 - 1.5725 :: 1.1025 - 1.5625 :: 1.3376 : 1.5600
— Cheddar 40# Block B 1.2575 - 1.4350 :: 1.2475 - 1.4250 :: 1.3414 : 1.5450
— Process 5# Loaf H 1.3075 - 1.4700 :: 1.3125 - 1.4750 :: 1.3923 : 1.55%
— Process 5# Sliced H 1.3275 - 1.5750 :: 1.3325 - 1.5800 :: 1.4548 : 1.6201
— Meenster M 1.3150 - 1.6175 :: 1.3050 - 1.6075 :: 1.4614 : 1.6613

— Grade A Swiss Quts 10 - 14# 2.3500 - 2.5500 -: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.4500 : 2.4500

WEST QOAST (WsP, Delivered, LTL)

— Process 5# Loaf o1 1.2550 - 1.5150 :: 1.2550 - 1.5150 :: 1.2500 - 1.5100 :: 11 1.2450 - 1.5050 : 1.5741
— Cheddar 40# Block 1.2275 - 1.3675 :: 1.2375 - 1.3775 :: 1.2375 - 1.3775 :: 1.2300 - 1.3700 1.5225
— Cheddar 10# Quts 1.4075 - 1.6275 :: 1.4175 - 1.6375 :: 1.4175 - 1.6375 :: 1.4100 - 1.6300 1.7475
— Monterey Jack 10# 1.4175 - 1.5775 :: H 1.738
— Grade A Swiss Quts 6 - 9 21 2.1500 - 2.4000 :: 2.1500 - 2.4000 :: 2.1500 - 2.4000 :: 2.1500 - 2.4000 :: 2.1500 - 2.4000 : 2.3900

FALUID AND DRY PRCDUCTS

SPOT PRICES OF CLASS 11 CREAM ($ per lb. butterfat)

— Northeast - f.0.b 1.1236 - 1.2640 :: t1.2271 - 1.3744 :: 1.2970 : 1.6187

— Atlata - divd. equiv. 1.1048 - 1.2172 :: 1.2173 - 1.3547 :: D 1.275 1.6252

— Upper Midwest - f.o.b 1111891 - 1.2359 :: 11 1.2664 - 1.2958 :: r 1.309 : 1.6486
PRICES OF CLASS 11 CONDENSED SKIM ($ per Ib. wet solids)

— Northeast - f.0.b 22 0.9900 - 1.1500 :: 0.9900 - 1.1200 :: 0.9900 - 1.1000 :: 0.9900 - 1.1000 :: 0.9900 - 1.1000 :: 1.0504 : 1.3467
SPOT PRICES OF CLASS 111 CONDENSED SKIM ($ per Ib. vet solids)

— Northeast - f.0.b 22 0.9000 - 1.0000 :: 0.8800 - 1.0000 :: 0.8800 - 1.0000 :: 0.8800 - 1.0000 :: 0.8800 - 1.0000 :: 0.9413 : TFEAR
WISCONSIN FLUID MILK SHIPVENTS

— Loads Shipped from Wisconsin

Shipping Points b [0] oz 0 b 0] oz 0 b 0] oz 0 : [0]

NATIONAL EVAPORATED MILK ($ per Case)
(Case - 48 - 12 fluid oz cans)
— Delivered Mgjor U.S. Cities ::21.0000 -33.0000 ::21.0000 -33.0000 ::21.0000 -33.0000 ::21.0000 -33.0000 ::21.0000 -33.0000 :: 27.0000 : 27.6761




MONTHLY SUMVARY AND AVERAGES FOR MARCH 2000 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

-REPORT NVBER 9 - :REPORT NUVBER 10 ::REPORT NUMBER 11 ::REPORT NUVBER 12 ::REFORT NMBER 13 :: 2000 : 1999
COWODITY 22 Average 1 Average
M MAR 01 - O3 - MAR06-10 - MRI13-17 -2 MR20-24 :: MR27-31 - or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
— Central (f.o.b.)
— LowMedium Heat 22 0.9900 - 1.0150 :: 0.9900 - 1.0150 :: 0.9900 - 1.0100 :: 0.9900 - 1.0100 :: 0.9900 - 1.0100 :: 1.0009 : 1.0239
— Mostly 22 1.0000 - 1.0100 :: 1.0000 - 1.0100 :: 1.0000 - 1.0100 :: 1.0000 - 1.0100 :: 1.0000 - 1.0100 :: 1.0050 : 1.0168
— Wlest (f.0.b.)
— LowMedium Heat 0.9800 - 1.0200 : 0.9800 - 1.0200 : 0.9800 - 1.0200 :: 1.0000 : 1.0100
— Mostly 1.0000 - 1.0100 : 1.0000 - 1.0100 : 1.0000 - 1.0100 :: 1.0080 : 1.0093
— High Heat 21 1.0100 - 1.0400 : 21 1.0100 - 1.0400 : 12 1.0150 - 1.0350 :: 1.0250 : 1.0393
— Northeast (f.o.b.)
— LowMedium Heat 22 1.0000 - 1.0800 :: 22 0.9900 - 1.0800 :: 22 0.9900 - 1.0800 :: 1.0117 : 1.0361
— Mostly : 1.0000 - 1.0100 :: : 1.0000 - 1.0100 :: © 1.0000 - 1.0100 :: 1.0050 : 1.0833
— High Heat 1.0850 - 1.0950 :: 1.0850 - 1.0900 :: 1.0400 - 1.0800 :: 1.0617 : 1.0937
— Mostly 22 1.0400 - 1.0600 :: - 1.0400 - 1.0600 :: 2 1.0400 - 1.0600 :: 1.0800 : 1.0833
— Southeast (Delvd)
— Extra & Grade A 22 1.0800 - 1.1150 :: 1.0300 - 1.1150 :: 1.0300 - 1.1150 :: 1.0800 - 1.1150 :: 1.0300 - 1.1100 :: 1.0720 1.0900
WHEY POADER (Nonhygroscopic)
— Central (f.0.b.) 22 0.1700 - 0.1850 :: 2 0.1700 - 0.18%0 :: : 0.1700 - 0.18%0 : 0.1863
— Mostly 22 0.1700 - 0.1800 :: - 0.1700 - 0.1800 :: - 0.1700 - 0.1800 : 0.1847
— West (f.o.b.) 0.1650 - 0.1900 :: 0.1650 - 0.1900 :: 0.1650 - 0.1925 : 0.1963
— Mostly 0.1700 - 0.1775 :: 0.1700 - 0.1775 :: 0.1700 - 0.1775 : : 0.1921
— Northeast Extra Grade (f.o.b.):: 0.1750 - 0.1850 :: 0.1750 - 0.18%0 :: 0.1750 - 0.18%0 : :0.1821
— Northeast Usph Grade A(f.o.b 0.1850 - 0.19%0 :: 0.1850 - 0.19%0 :: 0.1850 - 0.1950 0.2020
— Southeast Extra Grade (Delvd) :: 0.1950 - 0.2200 :: 21 0.1950 - 0.2200 :: 21 0.1950 - 0.2200 : : 0.2175
WHEY PROTEIN CONCENTRATE
— Central And Wlest (f.0.b.)
— Extra Grade 34% Protein 22 0.4700 - 0.5000 :: 0.4750 - 0.5225 :: 0.4950 - 0.5300 :: 0.5100 - 0.5400 :: 0.5300 - 0.5800 :: 0.5179 : 0.4873
— Mostly 22 0.4800 - 0.4850 :: 0.4925 - 0.5075 :: 0.5000 - 0.5200 :: 0.5200 - 0.5400 :: 0.5400 - 0.5600 :: 0.5173 : 0.4873
ANIMAL FEED - WHEY
— Central (f.0.b.)
— Milk Replacer 2 0.1300 - 0.1675 :: 0.1300 - 0.1675 :: 0.1300 - 0.1675 :: 22 0.1300 - 0.1600 :: 0.1479 : 0.1584
— Standard TR TFRAR TR TR TR : TFER
— Roller Groud - 0.1600 - 0.1825 :: 0.1600 - 0.1825 :: 0.1600 - 0.1825 : 2 0.1600 - 0.1825 :: 0.1713 : 0.2013
— Delactose 22 0.2600 - 0.3150 :: 0.2600 - 0.3150 :: 0.2875 - 0.3150 : 22 0.3000 - 0.3150 :: 0.2978 : 0.325
— Northeast (f.o.b.)
— Milk Replacer H TFER H TFEAR H TFER H TFEAR H TFER : TR @ TFBR
BUTTERVILK (Min. 3% protein)
— Central (f.o.b.) - 0.6300 - 0.7200 :: - 0.6300 - 0.7200 :: o 0.689 : 0.712
— West (f.o.b.) 0.5500 - 0.6400 :: 0.5700 - 0.6400 :: 0.6320 : 0.6%44
— Mostly 0.6000 - 0.6100 :: : . :z 0.6267 0.7028
— Northesst (f.o.b.) 0.6800 - 0.7400 :: : 0.7000 - 0.7400 :: 0.7122 0.7244
— Southeast (Delvd) H H 22 0.6800 - 0.7550 :: 0.7157 : 0.7425
WHOLE MILK POADER
— National
— National (f.o.b.) 22 1.0700 - 1.2500 :: 1.0700 - 1.2500 :: 1.0700 - 1.2500 :: 1.0700 - 1.2500 :: 1.0700 - 1.2500 :: 1.1600 : 1.2987
LACTOSE
— Central And West (f.o.b.) - 0.1800 - 0.2500 : 22 0.1800 - 0.2500 : 22 0.1800 - 0.2550 :: 0.215%5 : 0.1780
— Mostly 0.1950 - 0.2080 : 0.1950 - 0.2080 : 0.1950 - 0.2080 :: 0.2000 : 0.1672
CASEIN - Edible - National (f.o.b.)
— Nonrestricted - Rennet 22 1.9000 - 2.1000 :: 1.9000 - 2.1000 :: 1.9000 - 2.1000 :: 2.0000 - 2.2000 :: 2.0000 - 2.2000 :: 2.043% : 1.953
— Nonrestricted - Acid 22 1.9000 - 2.1500 :: 1.9000 - 2.1500 -: 1.9000 - 2.1500 :: 2.0000 - 2.1800 :: 2.0000 - 2.1800 :: 2.0533 : 1.9500

1/ Prices for all products are issued once a week and represent a value for the entire week.

Monthly averages are based on weekly prices and are

time-weighted according to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is corputed if

one or more weekly prices are missing-



CHICAGD MERCANTILE EXCHANGE AVERAGES FOR MARCH 2000

2 zREPORT NUVBER 9 'z zREPORT NUVBER 10: :REPORT NUMBER 11::REPORT NUVBER 12::REPORT NMBER 13:: 2000 * : 1999 *

QOWODITY Monthly - Morthly
I MR1-3 I MR6-10 i MR13-17 i MR2-24 i MRZ27-31 :i: Aerage : Aerage
BUTTER*
— GRADE AA
0.9800 0.9800 0.9850 1.1100
—Tuesday
—\ednesday 0.9800 0.9825 0.9800 1.0225 1.1100
—Thursday H
—Friday 0.9700 0.985 0.9800 1.1100 1.1075 1.0200 : 1.2038
—Meekly Average™ :: 0.9733 oz 0.9817 oz 0.9800 oz 1.0392 oz 1.1092 oz
CHEESE>
— BARRAELS
—Nonday 1.1025 1.0900 1.0925 1.0900
—Tuesday 1.1000 1.0900 1.0925 1.0875
—\ednesday 1.1025 1.0975 1.0900 1.0925 1.0875
—Thursday : 1.1025 : 1.0950 : 1.0950 : 1.0925 : 1.0875 : :
—Friday : 1.1025 : 1.0900 : 1.0925 : 1.0925 : 1.0875 r 1.036 @ 1.2964
—eekly Average*™* :: 1.1020 i 1.0970 i 1.0915 i 1.0025 i 1.0830 i
— 40# BLOCKS
—Monday 1.1200 1175 1.1100 1.1125
—Tuesday 1.175 1.1150 1.1050 1.1125
—\Wednesday 1.1150 1.1175 1.1150 1.1100 1.1125
—Thursday H 1.1200 H 1.175 H 1.1150 H 1.1075 H 1.1125 H
—Friday H 1.1200 H 1.175 H 1.1125 H 1.100 H 1.1125 1.1139 : 1.3300
—Weekly Average™™ :: 1.1160 H 1.1180 H 1.1150 H 1.1075 H 1.1125 H
NONFAT DRY MILK*
— EXTRA GRADE
—NMonday oz oz 1.0300 oz 1.0300 oz 1.0300 oz 1.0300 oz
—Tuesday : : 1.0300 : 1.0300 : 1.0300 : 1.0300 :
—\ednesday 1.0300 1.0300 1.0300 1.0300 1.0300
—Thursday : 1.0300 : 1.0300 : 1.0300 : 1.0300 : 1.0300 : :
—Friday I 1.0800 I 1.0300 oz 1.0300 oz 1.0300 oz 1.0300 r 1.0300 : 1.0290
—eekly Average™™ :: 1.0800 oz 1.0300 oz 1.0300 oz 1.0300 oz 1.0300 oz
— GRAE A
—Nonday : : 1.0300 : 1.0300 : 1.0300 : 1.0300 :
—Tuesday H H 1.0800 H 1.0800 H 1.0300 H 1.0300 H
—Wednesday H 1.0300 H 1.0300 H 1.0300 H 1.0300 H 1.0300 H
—Thursday H 1.0300 H 1.0300 H 1.0300 H 1.0300 H 1.0300 H B
—Friday H 1.0300 H 1.0300 H 1.0300 H 1.0300 H 1.0300 : 1.0300 : 1.0500
—\eekly Average™ :: 1.0300 H 1.0300 H 1.0300 H 1.0300 H 1.0300 H

* Monthly averages are a sinple average of all the closes during the month. Weekly and monthly averages are independent
calaulations.

** \Weeklly averages are sinple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weekly average will appear in the monthly report in which the Friday close is reported.




